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THILS LEASE, dated as of March 12, 197 QUIERSE AR oM MERGE commission

ion, as lessor (Lessor) and

Ced Ha;

Consol 1 Corpores

5)

ca C. Bond and John H.

nehet

Kobert :, Riche

McArithue, Trustees cof the Property -of Penn Central

Trahspwrtatibn Cdmpﬂmy, Debtor, as lessees (Lesse
WITNESSETH:
WHEREAS TU'QDI‘iﬂ the bwner, by purchase from
Equitabl@ Lif@.AQQQrance~Sociﬁty of the United States

(BEquitable), of the units of reilroad rolling stock

listed on Schedu A attached hereto (Leased Units):
3

WHEREAS, by reason of the termination of a lease,
dated August &, 1950 (ICC Recordstion No. 833) as ex-

tended by NOALCL of LAtOﬁSth dated November 1 1965

(1CC Recordation Nu. 835 -A) between ]qumnn]lc and the

Legge

ez, the lLeased Units are either in the possession

s or othoer railroads; and

Wi 3, Lessor and Lessees desire to enter.into
2 lease of the Leased UDLL”“
NOW THEREFORE, in consideration of the mutual prom-

ises, covenants and agreements hereinafter set forth,

the parties hereto do hereby agree as follows:
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Lessor agrees to lease to Lessees and Lessees agree
to accept and use exclusively upon the terms and condi-

tions herein set forth the Leased Units and to pay

Lessor during the term of thig Lease, a daily rent of

$2.25 for the use of each serviceable Leased Unit, as
described in Schedule A,

The initial term of this Lease (hereinafﬁermcalled
the "initial ferm") as to each Leased Unit shall com-
mencé on March 12; 1276 and shall terminate on March 31,
1976 at 11:59 p.m.

Successors

This agreement'shall be binding upon the parties

hereto, their respective successors, assigns and legal

representatives.,

lLessees! Representations

Lesseeg represent and.warrant that:

(i) Lessees, Robert W. Blanchette, Richard C.
Bond aﬁd John H. McArthur,‘have been duly appoint-
ed as Trustees of the property of Penn Centrél
Transportatioﬁ Company, Debtor, (hereinafter called
the "Railroad") by orders of the United States
District Court for the Eastern District of

Pennsylvania; the appointment of said Trustees
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has been duly ratified by orders of the Inter-
sfat@ Commerce Commission; and said Trustees

are duly_véﬁted with the title to the properties
Qf the Railroad and have the power and authority
‘ﬁoHQ@rry on its business;

(ii) The rights of LesgarAas herein set forth
and the title Qf Legsor_to the Leased Uniﬁs are
free and clear of the lien, charge or security
interest created by any mortgage, security agree-
ment or other.instruﬁent'creaﬁed by or binding
upon Lessees.

‘(iii).No governmental authorizations, approvals

or exemptions are required for the execution and
delivery of thisg Agreement or for¥the'validity
and enforceability hereof or for the leasing of

" the Leased Units heveunder, for the rentals and
for the‘other terms and conditions herein pro-
‘vided; of, if any»suchvauthorizations are required,
they have been obtained and; if any such shall
hereafter be required, they will be promptly sought.
(iv) No litigation or administrative proceedings
are pending or, to the knowledge of Lessees, are
threatened against lessees, the adverse determina-
tion of which would affect the validity of this

lease or the rights of Lessor hereunder.
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(v) Obligations to make rental and other pay-

ments under this Lease will constitute expenses
of administration of Lessees, payable on a par-

ity with oﬁher equipment obligations heretofore

or hereafter assumed or incurred by Lessees; and,
upon failure of thé Lessees to pay the rent when
due hereunder or any other default by Lessees in
their obligations hereunder, any claim for damages

will constitute an expense of administration.

ggxment

The Lessees agree to pay Lessor the aforesaid rent
on March 31, 1976. Payment shall be made by mail to
Léssor at 1818 Market Street, Philadelphia, PA, or such
other place or place$ as may be directed in.writing by
Lessor, and payment shall be effective when receivéd
by Lessor. ':

Maintenance

a. During the term of this lease the Lessees will
be responsible for normal running repairs to

the Leased Units,

b. If any of the Leased Units require repairs
greater than ordinary running repairs, such

Leased Unit shall be set aside and such repairs
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not performed; and the rental payments spec-
ified hereunder shall thereupon terminate

“with regard to such Leased Unit.

C. Responsibility between Lessor and Lessees for
~repairs to Leased Units, other than ovdinary

running répaifs, sﬁall be in accordance with
the Interchange Rules of the Association of
American Railroads, with Lessor considered,
forvthat‘pﬁrpose, to be the qwﬁer of ﬁhe

Leased Units.

Destructiaﬂ

If a Leased Unit is.destroyed or damaged beyond
economical repair, the Lessees shall pay to Lessor with-
in 90 days after such occﬁrence the sum of $1200 each,
and the rentallpayments for.éuch Leased Unit shall
ceasa. Leséor 3hali rétgin title to such.Lea&ed“Unit.
Liability o

No liability shall attach to Lessor forjinjury,A
damage or loss of any kind whatsoever in connection with
the use of the Leased Units, whether it be to persons
or property, and the Lessees agree to hold Lessor ha rm~
less from and against any ciaims or payments which
Lessor may be required to pay as a result thereof.
Nothing contained in this Paragraph 7 shall be con-
strued to release Lessor from any claim or liability

resulting from negligence of Lessor.
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(10) days after receipt of notification thereof,

Lessor at its election may either (a) terminate this
agreement>immediately or (b) withdraw the Leased Units
from the service of the Lessees and deliver the same,
or any thereof, to others upon sucﬁ tefms as Lesgof
may see Fit.
The Lessees shall not change, or permit to be
changed, the identifying road numbers on any of the
- Leased Units; provided, however, that the Lessees may
‘permit the Leaéed Units to be lettered in some appropri=
ate manner for:convenieﬁée of ‘identification of the
interest of the Lessees or to indicate the nature of
the service furnished thereby.

10, Assignment

Unless the written consent of Lessor shall be first
obtained, the Lessees shall not assign this lease or any

of its rights or interests hereunder, nor permit any of
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to any lien, charge, or encumbrance of any kind; provid-

ed that nothing therein contained shall prevent the

" Lescees from allowing the use of the Leased Units by

others upon railroad lines in the usual interchange of
craffic.
Recording

Lessees, without expense to Lessor, will cause this

. lease and all amendments, supplements and assignments

heveof or théreof, to be duly filed and recorded and re-
filed and re-recorded with the Int@rstaté Commerce Com=
mission in accordance ﬁith Section 20(c) of the Inter-
state Commerce Act and this lease to be deposited with
the Registraxr General of Canada in accordance with
Section 86 of the Rﬂilway.Act.(and notice of such de-

posit to be given in the "Canada Gazette" pursuant to-

said Section 86). Lessees will promptly furnish to

Lessor certificates or other evidences of such filing
and recording and refiling and re~recording. In addi-
tion, Lessees shall do and perform all such other acts

as may be required by law, or reasonably requested by

Lessor, for the protection of its title to and interest:

in the Leased Units.

o

)
{‘%‘ i




i

12. Subordination

This lease, and extensions or renewals hereof is

subordinate to the lien of United States Railway
Association granted by Lessor in a Security Agreement

~dated March 7, 1976.

IN WITNESS WHEREOF the parties hereto have duly ex- .

ecuted this Agreement.

.. Attest . CONSOLIDATED RATL CORPORATION

i,

- Pré%ideﬂt

Witness: ROBERT W. BLANCHETTE, RICHARD C.
' ‘ BOND AND JOHN H. McARTHUR,
TRUSTELES OF THE PROPERTY OF
PENN-CENTRAL TRANSPORTATION:
'COMPANY, DEBTOR

/M "‘ Mw’c-’;ﬁ-w BY
AaeLsLdn¢‘8001ctary

{@?ﬁ jZﬂ

korm.Approvud .....
ﬁL..ﬂ“M’”d}ﬂ :::
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that he is i' {..uﬁ;..r:i...-tr-4:;!ﬂ‘.«.«;z,..«..,r....,

COMMONWEALTH OF PENNSYLVANIA )

| )
COUNTY OF FPHILADELPHIA - )

......

- | : ST
On this“ﬂﬂm ..... day memﬂf

, 1976, before me

- ) . [ gt “ !
personally. appeared <. L

bk to me

personally known, who, being by me duly sworn, said
[/

of Consolidated Rail
Corporation, that the seal affixed to the foregoing
instrument is the corporate seal of said corporation,
that said instrument wéé signed and sealed on this
day on beﬁalf of éaid corporation by aﬁthority of its
Board of Directors, and he acknowledged that the ex-

ecution of the foregoing instrument was the free act

- o [
. : _ - ’if | { ..-':' \l \ l,
e A WA
-~ " oL - : ‘L..u"“.. L.AZZHL..)I!';.AE:;"Q/« ll o w‘l...,." ‘,l'IP'.’..4|:,_ll,.M.-ﬂli:h---ll:}!"lllnl:,.; .....

- ’ . ’ . o - . 1L,,.-J'I'u'|A.\F;I(""‘*”xlxi’E"I" B, WILKING
S “ . ) ‘ Motary Public, Ph

SN
delphia, Philadelph

dphia Co. -
N ' My Commissinn Expires November 21, 1979 -
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COMMONWEALTH OF PENNSYLVANIA )
A [aX o
p e
COUNTY OI' PHILADELPHIA , )
On this /7 < day of h ‘«"_04 . , 1976, before me
personally appeared Jervis langdon, Jr., to me personally

known, who, being by me duly sworn, said that he is the

John H. McArthur, Trustees of the Property of Penn Central
Transportation Company, Debtox, that the fo%egoing instru-
ment was signed on this day by him on behalf of and by
vauthority of such Trustees, and acknowledged that the ex-
ecution of the foregoingbinstrum&nt was the free act and

deed of said Trustees.

X E G ¢

Notary Public, Philadelphia, Phitadelphia Co

W s

My Commission Expires July 14, 1979
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1,699 70-ton G31 Gondolas
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3 507 L oeosaé PC 512801 PRR &£12303 G314 1375 73 |
e 20T L _0BOBS50  PC 512802 PRR _&£12304 G314 - 1375 73
3 557 L 030850 PC  s512805 PRR 612307 G314 137% 73
3 567 L 0L0ES0 PC 512506 PRR 612308 G314 1375 kY l
3 507 L 080850 _PC__51281Q PRR 612312 G31a 1375 ‘71mwﬂ
3 507 L O80850 PC 512811 PRR 612313 631a 137% 73
3 567 L DE0ESO PL 512514 K PRR 512316 G314 137% 73 !
... 3.567.L_980850__PC__ 512815 . PRR 612317 G314 1375 73|
3 507 L Q8CB50 PC 512819 PRR 612321 G31a 1375 73
3 567 L C8U&50 PC 512020 PRR 612322 G31A 137% 3
—————._ 3 507 L 080850 _PC_Sl2821 . PR® 612323 G31lAa 1375 13
3 %7 L 0808S0 PC 512822 PRR 612324 G314 1375 73
3 567 L 0BU850 PC  S12826% PRK 612326 (3148 1375 13 |
3557 L _08D8SO_PCL_ Sizelex PRR 612330 G31A 1375 73 |
3 567 L OE0850 PC  S1i2831 PRR 612333 G31A 1375 T3 |
3 507.L 0608%0 PL 512833 PRK 612335 G31A 1375 73
R 3 57 L 080850 PC 512834 % PRR 612336 G31A 1375 73 |
i 3 567 L 080850 PC 512835 PRR 512337 G31A 1375 737
; 3 567 L 080850 PC S12836% PRR 612328 G31A 1375 73 !
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3 507 L 080850 PC 512B40 PRR 612342 G31A 1375 73
3 507 L 080850 PC 512844 PRR 612346 G31A 1375 A3
3 567 L 080850 PC 512845 PRR 612347 G3la 1375 73 “
3 507 L 080850 PL 512847 PR 612349 G31A 1375 73 !
......................................... 3 567 L 080850 PC 512850 ~ ~ PRR 612352 G31A 1375 73
3 507 L 0BOS50 PC 5124851 # ) PR 612353 C31Aa 1375 73
3 567 L 080850 PC 512852 PRR 612354 G31A 1375 73
3 507 L 080850 PC_ 512854 ___PRR 612356 G31a 1375 =~ = 3
a 3 507 L 0B0850 PCL S1265¢ PAR 612358 G4IA 1375 73
; 3 567 L 080850 PC 512861 PRR 612363 G31A 1375 73 E
i3 557 L 080850 PC 512863 PRR 612365 (314 1375 73 |
3 507 L 080850 PC S128é&4 PAR 612366 GITA 137s T3 1
2 507 L 080850 PC 512865 - PRR 612367 G3la 1375 T3
3507 L 0BOB50 PC_ 512866 PRR 512368 G318 1375 73|
3 507 L OBOESD PL S12868 PRr 612370 G31A 1375 T3
3 %07 L 0OBOBSO PC  S$12870 PRR 612372 631a 1375 73 |
3 57 L 080850 PC 512873 PRK 612375 G314 1375 13
T3 557 L 0BOBSG PC 512874 0 TTPRR 612376 Gala 1375 73
3 507 L 080850 PC S12&76 PRR 612376 G3la 1375 73
w. 3 507 L OBog50 PC 5S5i2877 PRR 612379 6G31A 1375 =~ 73 |
T 3 seT L 080850 PC S12€19 T TPRARK 412381 G3la 1375 T3
3 5.7 L 0BOBS0 PC 512880 % PRR 612384 G3ia 13275 T3
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